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Summary:
This study aimed to investigate the extent to which external auditors in
Sana'a, Yemen, apply International Auditing Standard (IAS) 560
"Subsequent Events" and fulfill their responsibilities in reviewing
subsequent events occurring after the financial period—end date. The
study also aimed to assess external auditors’ compliance with the
requirements of the standard.
Methodology:
The study employed a quantitative approach, utilizing a structured
questionnaire distributed to a sample of 120 external auditors working in
audit firms in Sana'a. The questionnaire comprised questions divided into
three sections, each addressing a specific research hypothesis. Data
analysis was conducted using the Statistical Package for Social Sciences
(SPSS) software.
Findings:
The study's key findings include:
External auditors in Sana'a generally adhere to
the application of IAS 560 when auditing company accounts.
External auditors demonstrate a high level of awareness of their
responsibilities regarding subsequent events.
External auditors implement appropriate audit procedures to identify and
assess subsequent events.
Conclusion:
The study highlights the importance of IAS 560 in ensuring the reliability
of financial statements and the significance of external auditors' adherence
to the standard's requirements. The findings provide valuable insights for
enhancing audit practices and promoting financial reporting transparency.
Keywords: External auditors, IAS 560, Subsequent events, Audit

procedures, Financial reporting, Yemen.
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